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Russian Sustainable Energy Financing Facility 
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2 

 

ʆʩʥʦʚʥʳʝ ʂʦʤʧʦʥʝʥʪʳ ʜʣʷ ɹʳʩʪʨʦʛʦ ɿʘʧʫʩʢʘ 

ʇʨʦʛʨʘʤʤʳ ʠ ʇʨʠʚʣʝʯʝʥʠʷ ɹʘʥʢʘ ʇʘʨʪʥʝʨʘ  

 
ʇʨʦʚʝʜʝʥʠʝ ʊʨʝʥʠʥʛʦʚ ʠ ʇʝʨʝʜʘʯʘ 
ʅʘʚʳʢʦʚ ʉʧʝʮʠʘʣʠʩʪʘʤ ɹʘʥʢʘ 

 
ʈʘʟʨʘʙʦʪʢʘ ʄʘʨʢʝʪʠʥʛʦʚʦʡ ʂʘʤʧʘʥʠʠ 

 
ʇʦʜʜʝʨʞʢʘ ʚ ʈʘʟʚʠʪʠʠ ʇʨʦʝʢʪʥʦʛʦ 
ʇʦʨʪʬʦʣʠʦ ʠ ʆʮʝʥʢʠ ʇʨʦʝʢʪʦʚ 

ʀʥʥʦʚʘʮʠʦʥʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʧʨʦʜʫʢʪʳ ʦʪʢʨʳʚʘʶʪ 
ʥʦʚʳʝ ʨʳʥʢʠ ʠ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʙʠʟʥʝʩʘ, ʧʦʟʚʦʣʷʶʪ 
ʨʘʩʰʠʨʠʪʴ ʙʘʟʫ ʢʣʠʝʥʪʦʚ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʚʘʞʥʳʤ 
ʬʘʢʪʦʨʦʤ ʨʘʟʚʠʪʠʷ ʚ ʢʦʥʢʫʨʝʥʪʥʦʡ ʙʘʥʢʦʚʩʢʦʡ ʩʨʝʜʝ. 
ʈʦʩʩʠʡʩʢʘʷ ʇʨʦʛʨʘʤʤʘ ʌʠʥʘʥʩʠʨʦʚʘʥʠʷ ʋʩʪʦʡʯʠʚʦʡ 
ʕʥʝʨʛʝʪʠʢʠ (RuSEFF) - ʵʪʦ ʫʥʠʢʘʣʴʥʳʡ ʬʠʥʘʥʩʦʚʳʡ 
ʧʨʦʜʫʢʪ, ʢʦʪʦʨʳʡ ʧʦʤʦʛʘʝʪ ʨʦʩʩʠʡʩʢʠʤ ʢʦʤʧʘʥʠʷʤ 
ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʚ ʤʦʜʝʨʥʠʟʘʮʠʶ ʦʙʦʨʫʜʦʚʘʥʠʷ ʠ 
ʪʝʭʥʦʣʦʛʠʡ, ʯʪʦ ʧʨʠʚʦʜʠʪ ʢ ʵʥʝʨʛʦʩʙʝʨʝʞʝʥʠʶ ʠ 
ʩʦʢʨʘʱʝʥʠʶ ʟʘʪʨʘʪ. ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ RuSEFF 
ʧʨʝʜʦʩʪʘʚʣʷʶʪʩʷ ʯʝʨʝʟ ʤʝʩʪʥʳʝ ʙʘʥʢʠ ʧʘʨʪʥʝʨʳ ʧʨʠ 
ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʩ ʢʦʤʘʥʜʦʡ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʠ 
ʨʦʩʩʠʡʩʢʠʭ ʵʢʩʧʝʨʪʦʚ, ʢʦʪʦʨʳʝ ʧʦʤʦʛʘʶʪ ʚʳʩʪʨʘʠʚʘʪʴ 
ʫʩʧʝʰʥʳʝ ʙʠʟʥʝʩ ʤʦʜʝʣʠ. ʊʘʢʘʷ ʧʦʜʜʝʨʞʢʘ ʷʚʣʷʝʪʩʷ 
ʙʝʩʧʣʘʪʥʦʡ ʜʣʷ ʙʘʥʢʦʚ ʧʘʨʪʥʝʨʦʚ ʠ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ 
ʧʨʦʚʝʜʝʥʠʝ ʪʨʝʥʠʥʛʦʚ ʜʣʷ ʩʦʪʨʫʜʥʠʢʦʚ ʙʘʥʢʘ, 
ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʢʘʤʧʘʥʠʡ ʠ ʦʮʝʥʢʫ ʧʨʦʝʢʪʦʚ.  

ɺ ʘʧʨʝʣʝ 2011ʛ. ʅɹɼ-ɹʘʥʢ ʩʦʚʤʝʩʪʥʦ ʩ ʢʦʤʘʥʜʦʡ 
RuSEFF ʧʨʠʩʪʫʧʠʣʠ ʢ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʛʨʘʤʤʳ. 

ʋʙʝʜʠʚʰʠʩʴ ʚ ʦʛʨʦʤʥʦʤ ʧʦʪʝʥʮʠʘʣʝ ʨʳʥʢʘ 
ʵʥʝʨʛʦʵʬʬʝʢʪʠʚʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ ʠ ʚʦʟʦʙʥʦʚʣʷʝʤʳʭ 
ʠʩʪʦʯʥʠʢʦʚ ʵʥʝʨʛʠʠ, ʅɹɼ-ɹʘʥʢ ʦʩʦʟʥʘʣ ʥʝʦʙʭʦʜʠʤʦʩʪʴ 
ʘʢʪʠʚʥʦ ʨʘʟʚʠʚʘʪʴ ʜʘʥʥʦʝ ʥʘʧʨʘʚʣʝʥʠʝ ʚ ʩʚʷʟʠ ʩ 
ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʦʩʚʝʜʦʤʣʝʥʥʦʩʪʠ ʢʣʠʝʥʪʦʚ ʦʙ 
ʵʥʝʨʛʦʧʦʪʝʨʷʭ ʠ ʢʦʤʤʝʨʯʝʩʢʦʡ ʚʳʛʦʜʝ 
ʵʥʝʨʛʦʩʙʝʨʝʞʝʥʠʷ.  

ʂʦʤʘʥʜʘ RuSEFF ʨʘʟʨʘʙʦʪʘʣʘ ʵʬʬʝʢʪʠʚʥʳʡ 
ʠʥʩʪʨʫʤʝʥʪʘʨʠʡ ʜʣʷ ʙʳʩʪʨʦʛʦ ʟʘʧʫʩʢʘ ʧʨʦʛʨʘʤʤʳ ʚ 
ʙʘʥʢʘʭ ʧʘʨʪʥʝʨʘʭ, ʚʢʣʶʯʘʶʱʠʡ ʚ ʩʝʙʷ ʪʨʝʥʠʥʛʠ, 
ʤʘʨʢʝʪʠʥʛ ʠ ʧʦʜʜʝʨʞʢʫ ʚ ʨʘʟʚʠʪʠʠ ʧʨʦʝʢʪʥʦʛʦ 
ʧʦʨʪʬʦʣʠʦ.  

RuSEFF - ʅɹɼ-ɹʘʥʢ: ʈʘʟʚʠʪʠʝ ʇʨʦʝʢʪʥʦʛʦ ʇʦʨʪʬʦʣʠʦ  

ɼ ʠ ʥ ʘ ʤ ʠ ʯ ʥ ʦ ʝ  ʨ ʘ ʟ ʚ ʠ ʪ ʠ ʝ 
ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʤʝʞʜʫ RuSEFF ʠ 
ʅɹɼ-ɹʘʥʢʦʤ: ʪʨʝʥʠʥʛ-ʧʨʦʛʨʘʤʤʳ, 
ʩʝʤʠʥʘʨʳ ʜʣʷ ʢʣʠʝʥʪʦʚ, ʧʦʩʝʱʝʥʠʝ 
ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʧʣʦʱʘʜʦʢ 
ʢ ʦ ʤ ʧ ʘ ʥ ʠ ʡ  ʧ ʨ ʠ ʚ ʝ ʣ ʠ  ʢ 
ʬʠʥʘʥʩʠʨʦʚʘʥʠʶ ʧʨʦʝʢʪʦʚ ʠ 
ʧʦʩʪʨʦʝʥʠʶ ʧʨʦʝʢʪʥʦʛʦ ʧʦʨʪʬʦʣʠʦ. 

ʉʦʪʨʫʜʥʠʢʠ ʅɹɼ-ɹʘʥʢʘ ʦ RuSEFF: 

ñɺ ʧʨʦʮʝʩʩʝ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʛʨʘʤʤʳ RuSEFF, ʷ ʧʦʥʷʣʘ, ʯʪʦ ʤʥʦ-
ʛʠʝ ʢʦʤʧʘʥʠʠ ʜʦ ʩʠʭ ʧʦʨ ʥʝ ʨʘʩʧʦʣʘʛʘʶʪ ʜʦʩʪʘʪʦʯʥʦʡ ʠʥʬʦʨʤʘ-
ʮʠʝʡ ʦʙ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʵʥʝʨʛʠʠ ʠ ʥʘʤ 
ʩʣʝʜʫʝʪ ʘʢʪʠʚʥʦ ʨʘʟʚʠʚʘʪʴ ʵʪʦʪ ʨʳ-
ʥʦʢ ʠʟ-ʟʘ ʦʪʩʫʪʩʪʚʠʷ ʩʧʨʦʩʘ ʚ ʜʘʥʥʳʡ 
ʤʦʤʝʥʪ. RuSEFF - ʙʦʣʴʰʝ ʯʝʤ ʢʨʝʜʠʪ-
ʥʘʷ ʣʠʥʠʷ - ʵʪʦ ʫʥʠʢʘʣʴʥʳʡ ʬʠʥʘʥʩʦʚʳʡ 
ʧʨʦʜʫʢʪ, ʢʦʪʦʨʳʡ ʧʦʤʦʛʘʝʪ ʢʦʤʧʘʥʠʷʤ 
ʜʦʩʪʠʯʴ ʵʥʝʨʛʦʩʙʝʨʝʞʝʥʠʷ ʠ ʧʦʚʳʩʠʪʴ 
ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ. ʗ ʫʙʝʞʜʝʥʘ, 
ʯʪʦ ʚ ʙʣʠʞʘʡʰʝʤ ʙʫʜʫʱʝʤ ʵʥʝʨʛʦʵʬ-
ʬʝʢʪʠʚʥʦʩʪʴ ʩʪʘʥʝʪ ʧʨʠʦʨʠʪʝʪʥʦʡ 
ʟʘʜʘʯʝʡ ʚ ʨʦʩʩʠʡʩʢʠʭ ʢʦʤʧʘʥʠʷʭ ʠ ʷ ʨʘʜʘ, 
ʯʪʦ ʅɹɼ-ɹʘʥʢ ʷʚʣʷʝʪʩʷ ʧʠʦʥʝʨʦʤ ʚ 
ʵʪʦʡ ʦʙʣʘʩʪʠ.ò 

ʂʨʝʜʠʪʥʳʡ 
ʩʧʝʮʠʘʣʠʩʪ  
ʅɹɼ-ɹʘʥʢʘ  



ʊʨʝʥʠʥʛʠ ʜʣʷ ʂʨʝʜʠʪʥʳʭ ʉʧʝʮʠʘʣʠʩʪʦʚ 
ʇʝʨʝʜʘʯʘ ʅʘʚʳʢʦʚ ʉʦʪʨʫʜʥʠʢʘʤ ɻʦʣʦʚʥʦʛʦ ʆʬʠʩʘ ʠ ʈʝʛʠʦʥʘʣʴʥʳʭ ʆʪʜʝʣʝʥʠʡ ɹʘʥʢʘ 

ʄʘʨʢʝʪʠʥʛʦʚʘʷ ʂʘʤʧʘʥʠʷ ʠ ɺʩʪʨʝʯʠ ʩ ʂʣʠʝʥʪʘʤʠ 

ʇʨʦʜʫʤʘʥʥʘʷ ʤʘʨʢʝʪʠʥʛʦʚʘʷ ʧʦʣʠʪʠʢʘ - ʚʪʦʨʦʡ ʚʘʞʥʳʡ ʰʘʛ ʚ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʛʨʘʤʤʳ 
RuSEFF. ɺ ʥʝʝ ʚʭʦʜʷʪ ʧʦʩʪʦʷʥʥʳʝ ʦʙʥʦʚʣʝʥʠʷ ʠʥʬʦʨʤʘʮʠʠ ʥʘ ʚʝʙʩʘʡʪʝ RuSEFF, ʚ ʪʦʤ 
ʯʠʩʣʝ ʠ ʦ ʙʘʥʢʘʭ ʧʘʨʪʥʝʨʘʭ, ʨʝʢʣʘʤʥʳʝ ʤʘʪʝʨʠʘʣʳ (ʙʨʦʰʶʨʳ, ʙʫʢʣʝʪʳ, ʧʨʠʤʝʨʳ 
ʨʘʟʨʘʙʦʪʘʥʥʳʭ ʧʨʦʝʢʪʦʚ, ʪ.ʜ.), ʦʨʛʘʥʠʟʘʮʠʷ ʠ ʫʯʘʩʪʠʝ ʚ ʤʝʨʦʧʨʠʷʪʠʷʭ ʚ ʩʬʝʨʝ 
ʵʥʝʨʛʦʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠ ʚʦʟʦʙʥʦʚʣʷʝʤʳʭ ʠʩʪʦʯʥʠʢʦʚ ʵʥʝʨʛʠʠ, ʧʫʙʣʠʢʘʮʠʷ ʩʪʘʪʝʡ ʠ 
ʦʪʯʝʪʦʚ ʦ ʧʨʦʛʨʘʤʤʝ RuSEFF ʚ ʧʝʯʘʪʥʳʭ ʠʟʜʘʥʠʷʭ ʠ ʦʥʣʘʡʥ ʧʦʨʪʘʣʘʭ. ʈʝʢʣʘʤʥʳʝ 
ʤʘʪʝʨʠʘʣʳ, ʨʘʟʨʘʙʦʪʘʥʥʳʝ ʩʦʚʤʝʩʪʥʦ, ʪʘʢʠʝ ʢʘʢ ʙʫʢʣʝʪʳ ʧʦ ʵʥʝʨʛʦʵʬʬʝʢʪʠʚʥʦʤʫ 
ʢʨʝʜʠʪʦʚʘʥʠʶ, ʚʳʧʦʣʥʝʥʥʳʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʨʧʦʨʘʪʠʚʥʳʤ ʜʠʟʘʡʥʦʤ ʅɹɼ-ɹʘʥʢʘ, ʠ 
ʠʥʬʦʨʤʘʮʠʦʥʥʘʷ ʨʝʢʣʘʤʘ ʥʘ ʨʘʜʠʦʩʪʘʥʮʠʷʭ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʚʝʱʘʥʠʷ - ʧʦʚʳʩʠʣʠ ʠʥʪʝʨʝʩ 
ʢʣʠʝʥʪʦʚ ʢ ʧʨʦʛʨʘʤʤʝ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ, ʅɹɼ-ɹʘʥʢ ʷʚʣʷʝʪʩʷ ʧʝʨʚʳʤ ʨʝʛʠʦʥʘʣʴʥʳʤ 
ʙʘʥʢʦʤ, ʧʨʝʜʣʘʛʘʶʱʠʤ ʪʘʢʦʡ ʬʠʥʘʥʩʦʚʳʡ ʧʨʦʜʫʢʪ ʢʘʢ ʵʥʝʨʛʦʵʬʬʝʢʪʠʚʥʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝ.  

ɺʩʪʨʝʯʠ ʩ ʂʣʠʝʥʪʘʤʠ 

ʉʧʝʮʠʘʣʴʥʦ ʧʦʜʛʦʪʦʚʣʝʥʥʳʝ ʩʝʤʠʥʘʨʳ ʧʦ 
ʵʥʝʨʛʦʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠ ʚʦʟʦʙʥʦʚʣʷʝʤʦʡ 
ʵʥʝʨʛʝʪʠʢʝ ʜʣʷ ʩʫʱʝʩʪʚʫʶʱʠʭ ʠ ʧʦʪʝʥʮʠʘʣʴʥʳʭ 
ʢʣʠʝʥʪʦʚ - ʵʬʬʝʢʪʠʚʥʳʡ ʩʧʦʩʦʙ ʦʧʨʝʜʝʣʠʪʴ 
ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʠʥʚʝʩʪʠʮʠʡ. ʂ ʧʨʠʤʝʨʫ, ʙʦʣʝʝ 40 
ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʢʦʤʧʘʥʠʡ ʧʨʠʩʫʪʩʪʚʦʚʘʣʠ ʥʘ 
ʩʝʤʠʥʘʨʝ ʚ ʅʠʞʥʝʤ ʅʦʚʛʦʨʦʜʝ. ʂʘʞʜʳʡ ʩʝʤʠʥʘʨ 
ʩʦʩʪʦʠʪ ʠʟ ʪʝʭʥʠʯʝʩʢʦʡ ʯʘʩʪʠ, ʚʦ ʚʨʝʤʷ ʢʦʪʦʨʦʡ, 
ʢʣʠʝʥʪʳ ʧʦʣʫʯʘʶʪ ʠʥʬʦʨʤʘʮʠʶ ʦ ʚʦʟʤʦʞʥʦʩʪʷʭ ʠ 

ʚʳʛʦʜʘʭ ʦʪ ʠʥʚʝʩʪʠʮʠʡ ʚ ʵʥʝʨʛʦʵʬʬʝʢʪʠʚʥʦʩʪʴ, ʠ ʬʠʥʘʥʩʦʚʦʡ ʯʘʩʪʠ, ʚʦ ʚʨʝʤʷ ʢʦʪʦʨʦʡ, 
ʅɹɼ-ɹʘʥʢ ʦʧʨʝʜʝʣʷʝʪ ʬʠʥʘʥʩʦʚʳʝ ʧʦʪʨʝʙʥʦʩʪʠ ʢʣʠʝʥʪʦʚ. ɺʦ ʚʨʝʤʷ ʠʥʪʝʨʘʢʪʠʚʥʦʡ ʯʘʩʪʠ, 
ʢʦʤʧʘʥʠʷʤ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʟʘʜʘʪʴ ʚʦʧʨʦʩʳ ʠ ʧʦʣʫʯʠʪʴ ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʝ 
ʪʝʭʥʠʯʝʩʢʠʝ ʠʣʠ ʬʠʥʘʥʩʦʚʳʝ ʩʦʚʝʪʳ ʦʪ ʵʢʩʧʝʨʪʦʚ RuSEFF ʠ ʩʧʝʮʠʘʣʠʩʪʦʚ ʅɹɼ-ɹʘʥʢʘ. 
ʊʘʢʞʝ ʩʝʤʠʥʘʨʳ ʫʩʧʝʰʥʦ ʩʦʩʪʦʷʣʠʩʴ ʚʦ ʚʩʝʭ ʨʝʛʠʦʥʘʭ ʧʨʠʩʫʪʩʪʚʠʷ ʅɹɼ-ɹʘʥʢʘ.  

www.ruseff.com 
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ʅɹɼ-ɹʘʥʢ - RuSEFF  

ʉʦʚʤʝʩʪʥʳʝ ʉʝʤʠʥʘʨʳ 

ʕʢʩʧʝʨʪʳ RuSEFF ʩʦʚʤʝʩʪʥʦ ʩ ʨʫʢʦʚʦʜʩʪʚʦʤ ʙʘʥʢʘ ʧʨʦʚʝʣʠ ʪʨʝʥʠʥʛ ʧʨʦʛʨʘʤʤʳ ʜʣʷ 
ʩʦʪʨʫʜʥʠʢʦʚ ʛʦʣʦʚʥʦʛʦ ʦʬʠʩʘ ʅɹɼ-ɹʘʥʢʘ ʠ ʨʝʛʠʦʥʘʣʴʥʳʭ ʦʪʜʝʣʝʥʠʡ. ʊʨʝʥʠʥʛ ʥʘʧʨʘʚʣʝʥ ʥʘ 
ʧʦʚʳʰʝʥʠʝ ʦʩʚʝʜʦʤʣʝʥʥʦʩʪʠ ʩʧʝʮʠʘʣʠʩʪʦʚ ʦ ʥʦʚʦʤ ʢʨʝʜʠʪʥʦʤ ʧʨʦʜʫʢʪʝ, ʠʭ ʫʤʝʥʠʶ 
ʦʧʨʝʜʝʣʷʪʴ ʙʠʟʥʝʩ ʚʦʟʤʦʞʥʦʩʪʠ ʠ ʘʢʪʠʚʥʦ ʧʨʝʜʩʪʘʚʣʷʪʴ ʧʨʦʜʫʢʪ ʧʦʪʝʥʮʠʘʣʴʥʳʤ ʢʣʠʝʥʪʘʤ. 
ʊʨʝʥʠʥʛ RuSEFF ʨʘʟʨʘʙʦʪʘʥ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʜʣʷ ʅɹɼ-ɹʘʥʢʘ.  

RuSEFF ʧʦʤʦʛʘʝʪ ʫʢʨʝʧʠʪʴ ʧʘʨʪʥʝʨʩʢʠʝ ʦʪʥʦʰʝʥʠʷ ʩ ʩʫʱʝʩʪʚʫʶʱʠʤʠ ʢʣʠʝʥʪʘʤʠ, ʘ ʪʘʢʞʝ 
ʧʨʠʚʣʝʯʴ ʥʦʚʳʭ. ʅʝʦʪʲʝʤʣʝʤʘʷ ʯʘʩʪʴ ʪʨʝʥʠʥʛʘ - ʠʟʫʯʝʥʠʝ ʙʘʟʳ ʢʣʠʝʥʪʦʚ. 

 

ʉʦʜʝʨʞʘʥʠʝ ʊʨʝʥʠʥʛʘ 

ʉʪʨʫʢʪʫʨʘ RuSEFF, ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʢʘʪʝʛʦʨʠʠ, ʩʦʦʪʚʝʪʩʪʚʠʝ, ʚʳʛʦʜʳ; 

ʆʙʦʨʫʜʦʚʘʥʠʝ ʠ ʪʝʭʥʦʣʦʛʠʠ ʚ ʦʙʣʘʩʪʠ ʕʕ/ɺʀʕ; 

ʆʪʩʣʝʞʠʚʘʥʠʝ ʧʦʨʪʬʦʣʠʦ, ʪʝʭʥʠʢʘ ʧʨʦʜʘʞ ʠ ʨʘʟʚʠʪʠʝ ʨʳʥʢʘ; 

ʊʝʭʥʠʯʝʩʢʘʷ ʠ ʬʠʥʘʥʩʦʚʘʷ ʦʮʝʥʢʘ ʧʨʦʝʢʪʘ, ʘʥʘʣʠʟ ʨʠʩʢʦʚ. 

ʆʩʥʦʚʘ ʪʨʝʥʠʥʛʘ - ʠʥʪʝʨʘʢʪʠʚʥʳʡ ʜʠʘʣʦʛ ʩ ʧʨʘʢʪʠʯʝʩʢʠʤʠ ʧʨʠʤʝʨʘʤʠ ʨʝʘʣʠʟʦʚʘʥʥʳʭ 
ʧʨʦʝʢʪʦʚ ʠ ʠʭ ʦʙʩʫʞʜʝʥʠʝ. ɿʘ 6 ʤʝʩʷʮʝʚ ʙʦʣʝʝ 40 ʩʧʝʮʠʘʣʠʩʪʦʚ ʙʘʥʢʘ ʧʨʦʰʣʠ 
ʦʙʫʯʝʥʠʝ. ʆʥʠ ʬʦʨʤʠʨʫʶʪ ʦʩʥʦʚʫ ʜʣʷ ʨʘʩʰʠʨʝʥʠʷ ʵʥʝʨʛʦʵʬʬʝʢʪʠʚʥʦʛʦ 
ʢʨʝʜʠʪʦʚʘʥʠʷ ʚ ʅɹɼ-ɹʘʥʢʝ. 

ñɺ ʨʝʟʫʣʴʪʘʪʝ ʪʨʝʥʠʥʛʘ 
ʧʦ ʧʨʦʜʘʞʘʤ, ʷ ʫʟʥʘʣ ʦ 
ʧ ʦ ʪ ʝ ʥ ʮ ʠ ʘ ʣ ʝ 
ʵʥʝʨʛʦʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠ 
ʩʧʦʩʦʙʘʭ ʧʦʣʫʯʝʥʠʷ 
ʚʟʘʠʤʥʦʡ ʚʳʛʦʜʳ - ʢʘʢ 
ʜʣʷ ʅɹɼ-ɹʘʥʢʘ, ʪʘʢ ʠ ʜʣʷ 
ʥʘʰʠʭ ʢʣʠʝʥʪʦʚ. 
ʕʥʝʨʛʦʵʬʬʝʢʪʠʚʥʦʝ 
ʢ ʨ ʝ ʜ ʠ ʪ ʦ ʚ ʘ ʥ ʠ ʝ 
ʦʪʢʨʳʚʘʝʪ ʜʣʷ ʥʘʩ 
ʜ ʦ ʧ ʦ ʣ ʥ ʠ ʪ ʝ ʣ ʴ ʥ ʳ ʝ 
ʚ ʦ ʟ ʤ ʦ ʞ ʥ ʦ ʩ ʪ ʠ ,  
ʪʘʢ ʢʘʢ ʤʳ 
ʧʨʝʜʣʘʛʘʝʤ 
ʥʝ ʧʨʦʩʪʦ 
ʢʨʝʜʠʪʳ.ò 

ʄʦʪʠʚʘʮʠʷ ʢʨʝʜʠʪʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ ʙʘʥʢʘ  

ɼʣʷ ʧʨʦʜʚʠʞʝʥʠʷ ʘʢʪʠʚʥʳʭ ʧʨʦʜʘʞ ʙʳʣʘ ʚʚʝʜʝʥʘ ʩʭʝʤʘ ʤʦʪʠʚʘʮʠʠ ʧʝʨʩʦʥʘʣʘ. ɺ 
ʨʝʟʫʣʴʪʘʪʝ, 18 ʢʨʝʜʠʪʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ ʧʦʣʫʯʠʣʠ ʜʝʥʝʞʥʦʝ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʠ 
ʩʝʨʪʠʬʠʢʘʪ ʙʣʘʛʦʜʘʨʥʦʩʪʠ ʚʦ ʚʨʝʤʷ ʮʝʨʝʤʦʥʠʠ ʥʘʛʨʘʞʜʝʥʠʷ ʚ ʅɹɼ-ɹʘʥʢʝ. ʉʠʩʪʝʤʘ 
ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ ʚʘʞʥʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ ʫʩʧʝʰʥʦʛʦ ʚʥʝʜʨʝʥʠʷ ʥʦʚʦʛʦ 
ʢʨʝʜʠʪʥʦʛʦ ʧʨʦʜʫʢʪʘ ʠ ʧʨʠʚʣʝʯʝʥʠʷ ʚʥʠʤʘʥʠʷ ʩʦ ʩʪʦʨʦʥʳ ʧʝʨʩʦʥʘʣʘ. 

ʂʨʝʜʠʪʥʳʡ ʩʧʝʮʠʘ-
ʣʠʩʪ ʅɹɼ-ɹʘʥʢʘ ʉ
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ʇʦʩʝʱʝʥʠʝ ʇʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʇʣʦʱʘʜʦʢ ʠ ʊʝʭʥʠʯʝʩʢʘʷ ʇʦʜʜʝʨʞʢʘ 

ʇʦʩʣʝ ʩʝʤʠʥʘʨʦʚ ʩ ʢʣʠʝʥʪʘʤʠ, ʵʢʩʧʝʨʪʳ RuSEFF ʠ 
ʩʧʝʮʠʘʣʠʩʪʳ ʅɹɼ-ɹʘʥʢʘ ʧʦʩʝʱʘʶʪ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ 
ʧʣʦʱʘʜʢʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʢʦʤʧʘʥʠʡ ʜʣʷ ʜʝʪʘʣʴʥʦʛʦ 
ʦʙʩʫʞʜʝʥʠʷ ʧʨʝʜʧʦʣʘʛʘʝʤʳʭ ʠʥʚʝʩʪʠʮʠʡ. ɺʦ ʚʨʝʤʷ 
ʪʘʢʠʭ ʚʠʟʠʪʦʚ ʠʥʞʝʥʝʨʳ RuSEFF ʧʨʦʚʦʜʷʪ 
ʵʥʝʨʛʝʪʠʯʝʩʢʫʶ ʵʢʩʧʨʝʩʩ ʦʮʝʥʢʫ, ʜʝʣʘʶʪ 
ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʝ ʚʳʚʦʜʳ ʥʘ ʦʩʥʦʚʝ ʫʚʠʜʝʥʥʦʛʦ, 
ʦʙʩʫʞʜʘʶʪ ʚʦʟʤʦʞʥʳʝ ʤʝʨʳ ʧʦ ʧʦʚʳʰʝʥʠʶ 
ʵʥʝʨʛʦʵʬʬʝʢʪʠʚʥʦʩʪʠ. ʉ ʤʦʤʝʥʪʘ ʟʘʧʫʩʢʘ ʧʨʦʛʨʘʤʤʳ 
ʙʦʣʝʝ 50 ʢʣʠʝʥʪʦʚ ʅɹɼ-ɹʘʥʢʘ ʧʦʣʫʯʠʣʠ ʪʝʭʥʠʯʝʩʢʠʡ 
ʩʦʚʝʪ ʠ ʧʦʜʜʝʨʞʢʫ ʦʪ ʠʥʞʝʥʝʨʦʚ RuSEFF ʚʦ ʚʩʝʭ 
ʩʬʝʨʘʭ ʵʥʝʨʛʝʪʠʯʝʩʢʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ (ʩʠʩʪʝʤʳ 
ʦʪʦʧʣʝʥʠʷ, ʢʦʪʣʳ, ʢʦʤʧʨʝʩʩʦʨʳ, ʯʘʩʪʦʪʥʦ-
ʨʝʛʫʣʠʨʫʝʤʳʝ ʧʨʠʚʦʜʳ, ʦʙʦʨʫʜʦʚʘʥʠʝ ʜʣʷ 
ʢʦʛʝʥʝʨʘʮʠʠ, ʪ.ʜ.).  

ʊʝʭʥʠʯʝʩʢʘʷ ʢʦʤʘʥʜʘ RuSEFF ʩʦʩʪʦʠʪ ʠʟ 
ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʠ ʨʦʩʩʠʡʩʢʠʭ ʠʥʞʝʥʝʨʦʚ, ʢʦʪʦʨʳʝ:  

ʧʨʦʚʦʜʷʪ ʵʥʝʨʛʝʪʠʯʝʩʢʫʶ ʦʮʝʥʢʫ; 

ʦʧʨʝʜʝʣʷʶʪ ʩʪʨʫʢʪʫʨʫ ʧʨʦʝʢʪʘ ʠ ʩʫʤʤʫ ʠʥʚʝʩʪʠʮʠʡ; 

ʚʳʙʠʨʘʶʪ ʣʫʯʰʠʝ ʪʝʭʥʦʣʦʛʠʠ ʠ ʦʙʦʨʫʜʦʚʘʥʠʝ; 

ʦʧʨʝʜʝʣʷʶʪ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʧʦʩʪʘʚʱʠʢʦʚ; 

ʧʦʤʦʛʘʶʪ ʨʝʘʣʠʟʦʚʘʪʴ ʧʨʦʝʢʪ. 

ɺ ʜʦʧʦʣʥʝʥʠʝ, ʬʠʥʘʥʩʦʚʳʝ ʵʢʩʧʝʨʪʳ ʨʘʩʩʯʠʪʳʚʘʶʪ ʢʦʤʤʝʨʯʝʩʢʫʶ ʚʳʛʦʜʫ ʧʨʦʝʢʪʘ ʜʣʷ ʚʳʷʚʣʝʥʠʷ 
ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʠʩʢʦʚ, ʯʪʦ ʥʝ ʟʘʤʝʥʷʝʪ, ʘ ʜʦʧʦʣʥʷʝʪ ʢʨʝʜʠʪʥʫʶ ʦʮʝʥʢʫ ʩʧʝʮʠʘʣʠʩʪʦʚ ʙʘʥʢʘ. 
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ɼʣʷ ʢʣʠʝʥʪʦʚ ʅɹɼ-ɹʘʥʢʘ ʝʞʝʛʦʜʥʘʷ ʵʢʦʥʦʤʠʷ ʜʦʩʪʠʛʘʝʪ 15,625 ʄɺʪ*ʯ, ʯʪʦ  
ʩʦʩʪʘʚʣʷʝʪ 2,5 ʤʣʥ. ʜʦʣʣ. ʉʐɸ. ʉ ʪʦʯʢʠ ʟʨʝʥʠʷ ʟʘʱʠʪʳ ʦʢʨʫʞʘʶʱʝʡ 
ʩʨʝʜʳ, ʠʥʚʝʩʪʠʮʠʠ ʧʦʟʚʦʣʷʶʪ ʩʥʠʟʠʪʴ ʚʳʙʨʦʩʳ CO2 ʥʘ 4 000 ʪʦʥʥ 
ʝʞʝʛʦʜʥʦ. 

ʉʦʟʜʘʥʠʝ ʇʦʣʦʞʠʪʝʣʴʥʦʛʦ ʀʤʠʜʞʘ 

ʀʥʚʝʩʪʠʮʠʠ ʚ ʵʥʝʨʛʦʵʬʬʝʢʪʠʚʥʦʩʪʴ ʧʦʤʦʛʘʶʪ ʥʝ ʪʦʣʴʢʦ ʨʘʟʚʠʚʘʪʴ ʙʠʟʥʝʩ, 
ʥʦ ʪʘʢʞʝ ʩʧʦʩʦʙʩʪʚʫʶʪ ʩʦʟʜʘʥʠʶ ʧʦʣʦʞʠʪʝʣʴʥʦʛʦ ʠʤʠʜʞʘ. ɿʘ ʘʢʪʠʚʥʦʝ 
ʫʯʘʩʪʠʝ ʚ ʧʨʦʛʨʘʤʤʝ RuSEFF ʠ ʨʘʟʚʠʪʠʝ ʫʩʪʦʡʯʠʚʦʡ ʵʥʝʨʛʝʪʠʢʠ ʚ 
ʅʠʞʝʛʦʨʦʜʩʢʦʤ ʨʝʛʠʦʥʝ, ʅɹɼ-ɹʘʥʢ ʧʦʣʫʯʠʣ ʧʨʝʤʠʶ «ɿʝʣʝʥʳʡ ʈʫʙʣʴ» ʟʘ 
ʵʢʦ-ʦʪʚʝʪʩʪʚʝʥʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ. ʄʠʥʠʩʪʝʨʩʪʚʦ ʕʢʦʣʦʛʠʠ ʠ ʇʨʠʨʦʜʥʳʭ 
ʈʝʩʫʨʩʦʚ ʅʠʞʝʛʦʨʦʜʩʢʦʛʦ ʨʝʛʠʦʥʘ ʧʨʠʩʫʞʜʘʝʪ ʧʨʝʤʠʶ ʢʦʤʧʘʥʠʷʤ, 
ʧʨʝʜʧʨʠʷʪʠʷʤ ʠ ʦʨʛʘʥʠʟʘʮʠʷʤ ʟʘ ʜʦʩʪʠʞʝʥʠʷ ʚ ʦʙʣʘʩʪʠ ʦʭʨʘʥʳ ʧʨʠʨʦʜʳ ʠ 
ʟʘʱʠʪʳ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ. 

Russian Sustainable Energy Financing Facility 
ʈʦʩʩʠʡʩʢʘʷ ʇʨʦʛʨʘʤʤʘ ʌʠʥʘʥʩʠʨʦʚʘʥʠʷ ʋʩʪʦʡʯʠʚʦʡ ʕʥʝʨʛʝʪʠʢʠ 

 6 ʄʝʩʷʮʝʚ ʈʝʘʣʠʟʘʮʠʠ ʇʨʦʛʨʘʤʤʳ RuSEFF: 
ɼʦʩʪʠʞʝʥʠʷ ʅɹɼ-ɹʘʥʢʘ 

ʈʘʟʨʘʙʦʪʘʥʦ 23 ʵʥʝʨʛʦʵʬʬʝʢʪʠʚʥʳʭ ʧʨʦʝʢʪʘ 

ɺʳʜʘʥʦ 12,6 ʤʣʥ. ʜʦʣʣ. ʉʐɸ  

ʅʘ ʨʘʩʩʤʦʪʨʝʥʠʠ 7 ʧʨʦʝʢʪʦʚ ʥʘ ʩʫʤʤʫ 4,7 ʤʣʥ. ʜʦʣʣ.ʉʐɸ 

ʇʨʦʝʢʪʥʦʝ ʧʦʨʪʬʦʣʠʦ ʥʘ ʩʫʤʤʫ 20 ʤʣʥ. ʜʦʣʣ. ʉʐɸ 

 ʆʪʟʳʚ ʂʦʤʧʘʥʠʠ 

�³ʆʪ ʠʤʝʥʠ ʨʫʢʦʚʦʜʠʪʝʣʷ ʥʘʰʝʡ 
ʢ ʦ ʤ ʧ ʘ ʥ ʠ ʠ  ʚ ʳ ʨ ʘ ʞ ʘ ʝ ʤ 
ʙʣʘʛʦʜʘʨʥʦʩʪʴ ʢʦʤʘʥʜʝ RuSEFF 
ʟʘ ʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʫʶ 
ʵʢʩ ʧ ʝʨʪ ʠʟ ʫ,  ʢʦʪ ʦʨ ʘ ʷ 
ʩʧʦʩʦʙʩʪʚʫʝʪ ʵʥʝʨʛʦʩʙʝʨʝʞʝʥʠʶ 
ʠ ʩʦʢʨʘʱʝʥʠʶ ʨʘʩʭʦʜʦʚ. ɼʦʭʦʜ 
ʦʪ ʵʢʦʥʦʤʠʠ ʧʦʟʚʦʣʠʪ 
ʨʝʘʣʠʟʦʚʘʪʴ ʧʣʘʥ ʧʦ 
ʤʦʜʝʨʥʠʟʘʮʠʠò. 

ʊʝʭʥʠʯʝʩʢʠʡ ɼʠʨʝʢʪʦʨ 

 ʆʪʟʳʚ ʂʦʤʧʘʥʠʠ 

 
�³ʆʩʦʙʘʷ ʙʣʘʛʦʜʘʨʥʦʩʪʴ 
ʵʢʩʧʝʨʪʘʤ R u S E F F  ʟʘ 
ʧʨʦʚʝʜʝʥʥʫʶ ʵʥʝʨʛʝʪʠʯʝʩʢʫʶ 
ʦʮʝʥʢʫ ʥʘʰʝʡ ʢʦʤʧʘʥʠʠ. ʉʦʚʝʪʳ 
ʵʢʩʧʝʨʪʦʚ ʧʦʤʦʛʣʠ ʥʘʤ ʥʘʡʪʠ 
ʦʧʪʠʤʘʣʴʥʦʝ ʨʝʰʝʥʠʝ ʜʣʷ 
ʠʥʚʝʩʪʠʮʠʡò. 

ɻʣʘʚʥʳʡ ʠʥʞʝʥʝʨ 

ɹʣʘʛʦʜʘʨʥʦʩʪʴ ʅɹɼ-ɹʘʥʢʘ 

ñʅɹɼ-ɹʘʥʢ ʚʳʨʘʞʘʝʪ 
ʙʣ ʘʛʦʜʘʨʥʦʩ ʪʴ 
ʵʢʩʧʝʨʪʘʤ ʧʨʦʛʨʘʤʤʳ 
RuSEFF ʟʘ ʦʢʘʟʘʥʥʫʶ 
ʧʦʜʜʝʨʞʢʫ, ʢʦʪʦʨʘʷ 
ʚ ʳ ʨ ʘʟ ʠ ʣ ʘʩ ʴ  ʚ 
ʦ ʧ ʝ ʨ ʘ ʪ ʠ ʚ ʥ ʦ ʡ 
ʠʥʞʝʥʝʨʥʦʡ ʦʮʝʥʢʝ ʠ 
ʪ ʝ ʭ ʥ ʠ ʯ ʝ ʩ ʢ ʠ ʭ 
ʨʝʢʦʤʝʥʜʘʮʠʷʭ ʧʦ 
ʧ ʨ ʦ ʝ ʢ ʪ ʘ ʤ 
ʤ ʦ ʜ ʝ ʨ ʥ ʠ ʟ ʘ ʮ ʠ ʠ 
ʧʨʝʜʧʨʠʷʪʠʡ - ʢʣʠʝʥʪʦʚ ʙʘʥʢʘ. 

ʕʪʦ ʧʦʟʚʦʣʠʣʦ ʚ ʢʨʘʪʯʘʡʰʠʝ ʩʨʦʢʠ 
ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʪʴ ʫʢʘʟʘʥʥʳʝ ʧʨʦʝʢʪʳ ʚ 
ʨʘʤʢʘʭ ʢʨʝʜʠʪʥʦʡ ʣʠʥʠʠ ɽɹʈʈ - RuSEFF ʩ 
ʩʫʱʝʩʪʚʝʥʥʳʤ ʩʥʠʞʝʥʠʝʤ ʪʝʭʥʠʯʝʩʢʠʭ 
ʨʠʩʢʦʚ, ʘ ʪʘʢʞʝ ʦʧʨʝʜʝʣʠʪʴ 
ʧʝʨʩʧʝʢʪʠʚʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʜʣʷ 
ʨʘʟʚʠʪʠʷ ʠ ʧʦʜʜʝʨʞʢʠ ʧʨʦʛʨʘʤʤ 
ʵʥʝʨʛʝʪʠʯʝʩʢʦʡ ʤʦʜʝʨʥʠʟʘʮʠʠ 
ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʨʝʛʠʦʥʘʭ ʧʨʠʩʫʪʩʪʚʠʷ 
ʅɹɼ-ɹʘʥʢʘ. 

ʅʘʣʠʯʠʝ ʩʝʨʴʝʟʥʦʡ ʨʝʧʫʪʘʮʠʠ 
ʥʝʟʘʚʠʩʠʤʦʡ ʝʚʨʦʧʝʡʩʢʦʡ ʵʢʩʧʝʨʪʥʦʡ 
ʢ ʦ ʤ ʘ ʥ ʜ ʳ  ʠ  ʦ ʧ ʝ ʨ ʘ ʪ ʠ ʚ ʥ ʘ ʷ 
ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʘʷ ʪʝʭʥʠʯʝʩʢʘʷ 
ʧʦʜʜʝʨʞʢʘ ʩʪʘʣʠ ʩʫʱʝʩʪʚʝʥʥʳʤ 
ʢʦʥʢʫʨʝʥʪʥʳʤ ʧʨʝʠʤʫʱʝʩʪʚʦʤ ʅɹɼ-
ɹʘʥʢʘ ʥʘ ʨʳʥʢʝ ʙʘʥʢʦʚʩʢʠʭ ʫʩʣʫʛ.ò 
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ʇʨʦʠʟʚʦʜʩʪʚʦ ʫʧʘʢʦʚʦʯʥʦʛʦ ʤʘʪʝʨʠʘʣʘ 

ʇʨʦʠʟʚʦʜʩʪʚʦ ʨʳʙʦʣʦʚʥʳʭ ʩʝʪʝʡ 


